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revenue tax shall be considered as the 
date of allowance of refund or credit in 
respect of such tax. 

RULES OF SPECIAL APPLICATION 

§ 301.6411–1 Tentative carryback ad-
justments. 

For regulations under section 6411, 
see §§ 1.6411–1 to 1.6411–4, inclusive, of 
this chapter (Income Tax Regulations). 

§ 301.6413–1 Special rules applicable to 
certain employment taxes. 

For regulations under section 6413, 
see §§ 31.6413(a)–1 to 31.6413(c)–1, inclu-
sive, of this chapter (Employment Tax 
Regulations). 

§ 301.6414–1 Income tax withheld. 
(a) For rules relating to the refund or 

credit of income tax withheld under 
chapter 3 of the Code on nonresident 
aliens and foreign corporations and 
tax-free covenant bonds, see § 1.6414–1 
of this chapter (Income Tax Regula-
tions). 

(b) For rules relating to the refund or 
credit of income tax withheld under 
chapter 24 of the Code from wages, see 
§ 31.6414–1 of this chapter (Employment 
Tax Regulations). 

§ 301.6425–1 Adjustment of overpay-
ment of estimated income tax by 
corporation. 

For regulations under section 6425, 
see §§ 1.6425–1 to 1.6425–3, inclusive, of 
this chapter (Income Tax Regulations). 

[T.D. 7059, 35 FR 14548, Sept. 17, 1970] 

Limitations 

LIMITATIONS ON ASSESSMENT AND 
COLLECTION 

§ 301.6501(a)–1 Period of limitations 
upon assessment and collection. 

(a) The amount of any tax imposed 
by the Code (other than a tax collected 
by means of stamps) shall be assessed 
within 3 years after the return was 
filed. For rules applicable in cases 
where the return is filed prior to the 
due date thereof, see section 6501(b). In 
the case of taxes payable by stamp, as-
sessment shall be made at any time 
after the tax became due and before the 
expiration of 3 years after the date on 

which any part of the tax was paid. For 
exceptions and additional rules, see 
subsections (b) to (g) of section 6501, 
and for cross references to other provi-
sions relating to limitations on assess-
ment and collection, see sections 
6501(h) and 6504. 

(b) No proceeding in court without 
assessment for the collection of any 
tax shall be begun after the expiration 
of the applicable period for the assess-
ment of such tax. 

§ 301.6501(b)–1 Time return deemed 
filed for purposes of determining 
limitations. 

(a) Early return. Any return, other 
than a return of tax referred to in para-
graph (b) of this section, filed before 
the last day prescribed by law or regu-
lations for the filing thereof (deter-
mined without regard to any extension 
of time for filing) shall be considered 
as filed on such last day. 

(b) Returns of social security tax and of 
income tax withholding. If a return on or 
after November 13, 1966, of tax imposed 
by chapter 3 of the Code (relating to 
withholding of tax on nonresident 
aliens and foreign corporations and 
tax-free covenant bonds), or if a return 
of tax imposed by chapter 21 of the 
Code (relating to the Federal Insurance 
Contributions Act) or by chapter 24 of 
the Code (relating to collection of in-
come tax at source on wages), for any 
period ending with or within a calendar 
year is filed before April 15 of the suc-
ceeding calendar year, such return 
shall be deemed filed on April 15 of 
such succeeding calendar year. For ex-
ample, if quarterly returns of the tax 
imposed by chapter 24 of the Code are 
filed for the four quarters of 1955 on 
April 30, July 31, and October 31, 1955, 
and on January 31, 1956, the period of 
limitation for assessment with respect 
to the tax required to be reported on 
such return is measured from April 15, 
1956. However, if any of such returns is 
filed after April 15, 1956, the period of 
limitation for assessment of the tax re-
quired to be reported on that return is 
measured from the date it is in fact 
filed. 

(c) Returns executed by district direc-
tors or other internal revenue officers. 
The execution of a return by a district 
director or other authorized internal 
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revenue officer or employee under the 
authority of section 6020(b) shall not 
start the running of the statutory pe-
riod of limitations on assessment and 
collection. 

§ 301.6501(c)–1 Exceptions to general 
period of limitations on assessment 
and collection. 

(a) False return. In the case of a false 
or fraudulent return with intent to 
evade any tax, the tax may be assessed, 
or a proceeding in court for the collec-
tion of such tax may be begun without 
assessment, at any time after such 
false or fraudulent return is filed. 

(b) Willful attempt to evade tax. In the 
case of a willful attempt in any manner 
to defeat or evade any tax imposed by 
the Code (other than a tax imposed by 
subtitle A or B, relating to income, es-
tate, or gift taxes), the tax may be as-
sessed, or a proceeding in court for the 
collection of such tax may be begun 
without assessment, at any time. 

(c) No return. In the case of a failure 
to file a return, the tax may be as-
sessed, or a proceeding in court for the 
collection of such tax may be begun 
without assessment, at any time after 
the date prescribed for filing the re-
turn. For special rules relating to fil-
ing a return for chapter 42 and similar 
taxes, see §§ 301.6501(n)–1, 301.6501(n)–2, 
and 301.6501(n)–3. 

(d) Extension by agreement. The time 
prescribed by section 6501 for the as-
sessment of any tax (other than the es-
tate tax imposed by chapter 11 of the 
Code) may, prior to the expiration of 
such time, be extended for any period 
of time agreed upon in writing by the 
taxpayer and the district director or an 
assistant regional commissioner. The 
extension shall become effective when 
the agreement has been executed by 
both parties. The period agreed upon 
may be extended by subsequent agree-
ments in writing made before the expi-
ration of the period previously agreed 
upon. 

(e) Gifts subject to chapter 14 of the In-
ternal Revenue Code not adequately dis-
closed on the return. If any transfer of 
property subject to the special valu-
ation rules of section 2701 or section 
2702, or if the occurrence of any taxable 
event described in section § 25.2701–4 of 
this chapter, is not adequately shown 

on a return of tax imposed by chapter 
12 of subtitle B of the Internal Revenue 
Code (without regard to section 
2503(b)), any tax imposed by chapter 12 
of subtitle B of the Code on the trans-
fer or resulting from the taxable event 
may be assessed, or a proceeding in 
court for the collection of the appro-
priate tax may be begun without as-
sessment, at any time. 

(2) Adequately shown. A transfer of 
property valued under the rules of sec-
tion 2701 or section 2702 or any taxable 
event described in § 25.2701–4 of this 
chapter will be considered adequately 
shown on a return of tax imposed by 
chapter 12 of subtitle B of the Internal 
Revenue Code only if, with respect to 
the entire transaction or series of 
transactions (including any trans-
action that affected the transferred in-
terest) of which the transfer (or tax-
able event) was a part, the return pro-
vides: 

(i) A description of the transactions, 
including a description of transferred 
and retained interests and the method 
(or methods) used to value each; 

(ii) The identity of, and relationship 
between, the transferor, transferee, all 
other persons participating in the 
transactions, and all parties related to 
the transferor holding an equity inter-
est in any entity involved in the trans-
action; and 

(iii) A detailed description (including 
all actuarial factors and discount rates 
used) of the method used to determine 
the amount of the gift arising from the 
transfer (or taxable event), including, 
in the case of an equity interest that is 
not actively traded, the financial and 
other data used in determining value. 
Financial data should generally in-
clude balance sheets and statements of 
net earnings, operating results, and 
dividends paid for each of the 5 years 
immediately before the valuation date. 

(3) Effective date. The provisions of 
this paragraph (e) are effective as of 
January 28, 1992. In determining wheth-
er a transfer or taxable event is ade-
quately shown on a gift tax return filed 
prior to that date, taxpayers may rely 
on any reasonable interpretation of the 
statutory provisions. For these pur-
poses, the provisions of the proposed 
regulations and the final regulations 
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